
P V

16

6 Long: Term Bonds
5 Preferred Stocks
7 Short Term Issues
comprise the subject matter of our

Christmas
Investment List

One group out of this
list combines three safe- m | ft r

guarded issues to return V M t//
an average yield over a /O
long period of years of
almost
This list of Eighteen selected securitiesand the particular "Croup
of Three." above referred to, will be
mailed upon request.
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Six
Solvent
Stocks

selling at insolvent
prices featured in
circular No. 148

Sent on request

M S-Wolfe si Co.
ESTABLISHED 2906

Members Consolidated Stock Exchange of NY41BROAD ST., NEW YORK
Phone Broad. 25

I GRAI N
Provisions

For the benefit of thoee interested in ccmmoditieewe maintain a complete wire service,
our offices being furnished with Chicago Board
of Trade and New York Produce Exchange
quotation*. Information or statistics may be
bad upon request.

HUGHES&DIER
Stock*- Bond*.Grain

I Chicago Bd. of Trad*. K*wYork
Member*- Produce Exchange. Phila. aud

( Pittsburg Stock Exchangee

42 New Street, New York
Telephone Broad 5140

901 Fifth Asa. TaL Vandarbilt 9833
7 W. 125th St. Tel. Harlem 5551

Philadelphia Pittsburgh Cleveland

CVA KIHADr;

STANDARD O OI.D STOCK
Oil. I NEW STOCK

INDIANA "WIIKN ISSUED

CARLH.PFORZMEIMER&CO
Phone 4800-1-2 3-4 Broad. 2r> Broad St.. N. V

"RIGHTS"
NATIONA I. PARK BANK.
CORN EXCHANGE HANK.

HOME INSURANCE ( OMI'ANY.

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector

E.W. Wagner & Co"
Financial Members
Faview " y r Stntk r*,hn*f

ff. Y Otfttm Ejcrimngm
Sent upon airn'" Um"1 «

reqwt 33 New St., New York

Charles £. Brickley & Co.
Member.1 New Yor4 Slock Etch'in ie
61 Broadway - - New Y<H«

UPTOWN BRANCH
Delmonico'j - - 5th Ave. and 4tt'i S'
BOSTON PHILADELPHIA

*t.irk A. Noble Theodore f\ C'orteli

NOBLE & CORWIM
Guaranty Truat S. 0. California
Bank Commerce Curtis Aero Pfd.

'I I'lrjihonr 1111 I ruiul
I

_

j Weekly Market Letter
r'pon Rrifiimf.

ESTABLISHED 1O0S
Members NY Curb Morlict Assn.

2» BROAD ST..
"

NEW YORK*
TEI-K.I'HOMC BUOAt) 7171.

American Lt. & Trac.
Cities Service

H. F. McConnell & Co.
Jl4*mbtrnN. V. S nek Etching*

KS finny, N.Y. Tnl.nowl.Or.K>Hi>-S-9

Cities Service
Bankers Shares

Circuit on rtqut'

Maguire & Burleigh
170 Broadwav New York

f

Guaranteed
First Mortgage Certificate

Guaranteed as to safety of
principal and income.

From $100 up.
Heixl for Booklet

New York Title and
Mortgage Company,

IJfl Broadway, New York

The National Bank
of South Africa, Ltd.
Total Rexoircei Exceed $410,000,000

. 10 Wall Street New York
R. K. lAtTIWI, A*ent.
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EARLY PASSAGE OF
DYES BILL URGED

Is Vital in View of Trade ResumptionWith Germany,
Says Long-worth.

TO LICENSE IMPORTS

Conference Held on Measure
Which President Would

Approve.

Special Dispatch to Th» New Yo»k Herald.
Nfw York Herald Bureau. )

Washington, I>. C., Dee. 16. I
Passage of a bill to oontrol lmporta-

tion of German dyes Is more Imperative
than ever before. Representative LongworthfOhio), who has sponsored such
legislation In the House since the armistice,said to-day.

Resumption of trade with Germany
would allow a huge flood of dyes to enter

- the country at prloes that would wreck
the Infant American dye Industry, he
raid. In addition to an accumulation of
dyes In storehouses because of the war,

reports which Mr. Longworth has receivedshow that virtually all German
factories are now running to capacity In
anticipation of an early entry Into the
American markets.

Conferences are being held by Mr.
Longworth and others to determine
whether his bill to provide a license systemto prevent Importation of German
dyes will be passed at this session. Last
session opposition arose in the Senate
because of the licensing sections which
provide that no Importations could be
made except under a Government license.

Mr. Longworth believes his dye bill
will be Incorporated In any general revisionof the tariff that will be made,
but since such legislation eanot be
passed for nine or ten months he Will
endeavor to have his bill passed at the
short session. It Is one of the few Republicanmeasures which President Wilsonwould be virtually certain to sign,
he having advocated protection of the
American dye Industry In two of his
messages to Congress.
"The American dye industry has made

rather rapid progress slnbe the war."
said Mr. Longworth to-day. "but It had
a long way to go. It was necessary to
build from the \lbry bottom. At present,
however, the American industry can vlritually make all dyes with the exception
of a few of the highest grade, its prog,ress and development have been based on
assurances that Congress will grant the
necessary protection. The development
has been a costly process and the fnctoriesof tills country are not in a condi!tlon to compete with the flood of Germandyes which are ready to be sent to
this country.

"If we are to have a dye Industry,
which*has been proved so essential in
time of war. we must allow the start we
have made to grow. Nothing Is more

imperative, and I believe the dve bill,
which would keep^ out German dyes exceptthose whlclOare not made in this
country, should be passed at the short
session of Congress. The moment trade
with Germany Is opened the German
dyes will be started 011 their way here
In large quantities."

QUAKER CITY BOND BIDS
CHECKED BY LAWYERS

Total bids received yesterday by the
Mayor of Philadelphia for the offering

" of $7,000,000 fifty year 5 per cent.
bonds were $5,310,500, Including a bid

f
for $2,000,000 at par for the city sinkingfund. There was an absence of
synoicaie Dias, aiinougn mucn nguring
on the Issue had been done by Philadelphiaand New York syndicates.
When Kuhn, I^oeb A: Co. and William

A. Read & Co. were Informed that the
sale had not been a complete success
they telephoned to the city authorities
of Philadelphia and offered to take the
unsold balance of about $1,700,000 at a
substantial price, but the offer could not
be accepted under the legal requirements,which provide that an unsold
balance must be readvertlsed. Consequentlythe amount subscribed for was

allotted and the balance will be o!Tered
at a later date.
The purpose of the new financing,

which Is part of an authorized amount
of $50,000,000 to $65,000,000. is to providefunds for rapid transit Improvementsas needed. The failure of syndicatesto present bids was not a reflection
on the credit of the city of Philadelphia,
which has now and always has had a

high credit standing, but It was a failure
of the leading municipal lawyers of
Philadelphia, who were consulted, either
to affirm or fail to affirm that the proposedissue was constitutional.
Bids must be unconditional and 5 per

cent, of the bid must be paid In advance.Until the lawyers are in a positionto affirm the. constitutionality of
"

the offering the syndicates feel It ad
vlsable to refrain from bidding.
' METALS

On the New York Metal Exchange
yesterday tin was dull, with class A
quoted at $38®S7; class H. $32® 3?..
and Straits shipments. $33®$37. Copperweak ; spot and December, $14. and
January, $14.25.all asked. Lead weak;
New York spot, $4.95, and East St.
IjOUIS, »».9U HSKeu. iiinr wean iscw

York, $6. and East St. Louis spot. >5.75.
Dec. HI. Dec. 15.

Bid. Asked Bid. Asked.
Dead, spot 4.05 5.O0
Lead. January
Aluminum 23.00 25.1*1 23.00 25.00
'Quicksilver $5(1.00 .... $50.00
Antimony 6.50 51.75 6.50 5.57
Platinum, soft >80.00 $80,00
PlatCm, 50% lr >05.00 ..... >05.00
i'latl'm, 10% lr >115.00 $115.00
ICler. cop spot. 14.25 1125
Else, cop., .Ian 14 25 14.25
Prime West, sp 5.05 5.05
Prime W., Jan
PI* Iron, No. 1
X foundry 42.50 ... 42.50

PI* Iron. No. 2,
silicon 42.00 42.00

PI* Iron, plain.
No. 2 silicon 41.50 41.50

Bess Iron. Pitts 35.0(1 35.00
li es hilts, Pitts 43 50 43.50
LONItON, Per. It!.. Follow In* are the closInmetal quotations:

£ s. d. Charuptn.
Copper, spot 75 5 (I off 5s
Copper, futuri s 75 u off
Else copper, spot 80 10 0 up 10s
Hales Spot. 2"0. futures, 1,050 tons

Tin, spot ....... 213 0 0 off 2m.
Tin. futures 218 <i 0 off 2s
Straits /.... 219 o 0 off Is
Hales.Spot, 00 tons, futures, 370 toll".

lead, spot 21 10 0 off Is
Lead, futures 23 0 <1 off 1
Spelter, spot 23 13 0
Spelter, future: 27 10 0

SUGAK.

$ The raw eiikar rniirket yesterday v. is

steadier In tone. There were no price
change*, however

In refined anient- there was a de!cline by two local refiners, who now
list at Sc., less 2 per cent , others hold-
ing uncnangeu at nigner, all lens
2 por cent.
The range of prices In yesterday's fu'tures market follows

WedneaOpen.High. i/ow. Close, day.
February 4 3H 4 .38 4.38 4 .14-37 4.20
March 4.4.1 4.45 4.40 4.42-43 4.20
May 4.53 4.55 4.50 4.55-50 4 44
July 4.70 4.74 4.05 4.74-75 4 <14

PRWJIgr I.VAWtA OIL M ARK KT.
OIL Citt, Dee. 10..Credit bnlanres,

|0 10. Run*. 74,150; average, 54,222.
Shipments, 75,9*0 average, 53,***

f
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STANDARD TO DRILL
FOR PHILIPPINE OIL

Wildcat Outfit Is on Way.
Refinery in Manila Probable.
To relieve the pressure on its Californiasupplies made by its Oriental

trade, the Standard Oil Company has
made plans for drilling operations on
the Hondog Peninsula, Island of Luzon,
Philippines. A party of drillers, with
full equipment for wildcatting, includingtools, boilers, lumber, &c., has been
started for the Pacific possessions of
the United States, the actual drilling
work to be done by the Richmond PetroleumCompany, the subsidiary which
has been doing the Standard's wildcat
work in New Mexico and Colorado,
If the Standard of California is successfulin developing oil In the PhtlipIpines in quantities sufficient to make

the exploit commercially successful, it
will be the only American company proj
during oil in the Orient. The old Stand-

VII Wimmu/ VI I>cw ticrscjr
to the dissolution of the trust drilled
in Japan, but subsequently sold all of
Its holdings to the Nippon Oil Company,
withdrawing entirely from the Japanese
Empire. The Standard of New York
some years ago drilled wildcat wells In
China, but failed to get oil in commercialquantities and besides was unable
to get a satisfactory permanent concession.
Plans which depend upon the outcome

of the drilling operations include the
erection of a refinery, probably at Manila,where it will be the closest one to
the Chinese market, with the exception
of those in Japan. It will also be closer
to Australia and New Zealand.
It is the intention to construct roads

in the Philippines. The Hondog PeninsulaIs a virtual jungle, with no roads
except native carabao trails, and no
equipment can be moved inland until
roads have been built. There is no harborand all supplies will have to be
transferred by lighters from the steameras it lies at the mouth of the PagsanghanRiver.

GRAIN.
Chicago, Dec. 16..Nervousness over

bearish opinions current regarding the
economic outlook had a depressing ef|feet on to-day's wheat market, notwith1standing export business on a large
scale. The close was heavy, at the same
as yesterday's finish to a cent lower.
With March $1.58 to $1.5814 and May
!$1.62V4 to $1.5Z V6. Corn lost %c. to
l%c. and oats 14 c. to %c. In provisions
the outcome varied from 12c. decline to
30c. advance.

It was clearly shown that the majorityof traders lacked confidence in the
bull side of the wheat market. Even
after the fact was widely known that
to-day's export purchasing of domestic
wheat amounted to 3,000,000 bushels, upturnsIn prices failed to hold. A reductionof 12.000,000 bushels in the estimatedsurplus of Australian wheat also
counted, but only as a temporary stimulus.On the other hand, continued noticewas given to unemployment figures
and other adverse aspects of the businesssituation. Liquidating sales by
holders became general in the last hour,
especially after word was circulated that
the Governor of North Dakota would
request farmers to sell 25 per cent, of
their wheat to diminish strain on bank3.
Corn and oats were ruled mainly by

the action of wheat. Deferred deliveriesof corn touched the lowest price
of this season.

Provisions sympathized with grain
weakness. but that Influence was partly
offset by late steadiness In the hog
market.

( HICAGO PRICKS.

WedncsIWHEAT. Open. High. Low. Close, day.
December 100 11191A pvt 104% 165%
March 130% 102V4 138 138 138%
May ISO 138% 130% 132% 1.12*
CORN.

December 08% 00% 07 <17 88%
May <10 70% 07% 07% <19%
July 70 71* 0874 00 70*

OATS;December 44% 40 44% 43 4.7%
May 47% 48% 40% 47 47%
July 47% 47% 40% 40% 47%
LARD.

January.. 13.22 13.27 12.07 13.17 13.30
May 13.32 13.50 13.12 13.45 13.37
R1BB.

January.... 11.20 11.47 11.20 11.32 11.33
May. 11.87 11.8.7 11.02 11.80 11.77

PORKJanuary.... 22.00 22.30 21.90 22.40 22.10

Export buying was heavy In yesterday'scash wheat market, estimates
ranging from 3.000,000 to 3,750,000
bushels, but probably th" former figures
are nearer correct. Great Britain pur'chaeed 1,500,000 bushels, while Italy
followed up Wednesday's buying with
another 1,000.000 bushels, and Greece
and Spain were reported to have taken
about 500,000 bushels. The greater part
of the business transacted wns In Gulf
wheat, which made cash wheat premiumsstronger. Exporters also worked
about 300,000 bushels of rye, probably
to Holland and Germany.

NEW YORK PRICES.
WHEAT.No. 2 r.-d and No. 2 hard. 31.91

c. 1. f.. track, N. Y.
CORN.Nn. 2 yellow. 97Vic.; No. 2 mixed,

D2J%<\_c 1. f N. Y.. 10 days' shipment.
UAT*..N" Anil .Nil ~ Willie APIA

quoted at 112c No. 3 white, dir.: Nn^white. 30V fancy clltijtcil white, HHi'i03c.;
ordinary olltij. 1 white, 01081 He., all elevator.
KVE-Ni 2 Western, *1.7S f. o. b. and

*1.7:1 1:. 1. f.. N. Y
HAH1.KY.Market sternly. reeding, Hit®

03c.: malting. 00c.«f*1.08 c. I. f., N. Y.
IM'CKM III'.AT.Market dull. riound milling.$2.00. nominal, a 100 lbs.
HAY.Market trady. No. 1, fl.OO<82; No.

2. $1.OOffl.WI; No 3, 11.8301.75; shipping,
$1.4301.33
STRAW.Market dull. No. 1 rye, *1*020

a ton.

INTERIOR RECEIPTS.
Wheat. Corn. oat*.

Yeaterd&v 1,071,000 -tl»7,o<«» 300.000
Last week.. .1,303.000 414.000 300.000
Lost year H31,000 OH.*,.000 331,000

8EAIIOAKI) CLEARANCES.
Flour. Wheat. Corn.

Yesterday 222,"00 340,000 40,000
Last week 20.000 377,000 70,OCX)
I.ast year 33.000

BID FOR CANADIAN WHEAT.
American* Pay l.nrge Premiums

for December and .Innnnry.
Sperlal Pfupntrh to Tun Niw York ItmAhB,
WINN1P80, Man., Dec. 3 6..American

millers continue to bid good premiums
for December and January shipments of
wheat frum country points In western
Canada to Moose Jaw, Saskatoon nnd
Duluth, and It Is believed that ultimate
detetlnatlon of that wheat Is Minneapolis.
Shipments of Canadian wheat into the
United States during the winter are expectedto be fairly liberal.

There is a big movement of Canadian
wheat to the south over th» Soo line,
and all available foreign cars are being
loaded at Government elevators for
Minneapolis and Chicago. Agents of a
nig Minneapolis mining company ann
several Canadian companies have repre*
sentatlvos In Moose Jaw, Mask., who
arc buying wheat from sampleri at Governmentelevators at premiums over
Canadian prices.

AKOTIIKIl COI; MTRRKEIT $1%.
Another new counterfeit $5 Federal

Reserve note, the second within a few
days, was reported yesterday by the
local Reserve bank, 'hie note Is on the
Chicago Reserve Hank, and Is said to be
of poor workmanship. It Is printed from
photo-mechanical plates on a fair qualiity of paper, without silk threads or Imi'
ration of them. The figures are said lo
be larger than the genuine and farther
apart and the portrait of Llncjlti much
darker than that on the genuine note.
The seal Is green Instead of blue. The
back of tho note Is said to be mors deceptivethan the face.

i UlUv J? iU.ij.rl A , L>riL-l^^Vllill.K li,

BONDS IN STOCK EXCHANGE
THURSDAY. DECEMBER 16, 1920.

1920. 1919- 1918Day'ssales $26,614,000 $22,226,000 $20,242,000
Yearto date 4.374,745.000 3,656,223,000 1,911,973,000

RANGE OF LIBERTY BONDS.
(All Liberty bond transactions subject to 1-16 brokerage.)

Closing. Sales (InNet
Bid. Asked.Yield. $l,000s) Open. High. bow. Last. Ohgs.
89.86 90.09 4.12 1,598 3Vfes (1932-47) 90.14 90.14 89.84 89.90 ..38

1st cv. 4s (1932-47) j
85.00 85.30 5.02 3C 2d 4s (1927-42) 85.36 85.40 85.24 85.24 +.04
86.14 86.26 5.22 164 1st c.v. 4)48/1932-47) 86.20 86.30 86.12 86.12
85.10 S0.lt> 0.4-J 4,201 2J CV. 4»4s (1027-42). 80.30 So.00 so.iu so.i-i ..4

lst-ld cv. (32-47)
87.76 87.80 6.24 2.68S 3d 4V4S (1928) 87.98 88.04 87.78 87.78 ..12!
SO.72 85.78 5.41 6.835 4th 4^s (1933-38) 85.82 85.92 85.08 85.78 ..12
95.00 95.02 6.98 1,951 Vic 4^8 (1922-23)... 95.06 95.10 95.00 95.00
95.00 95.02 5.98 1,906 Vic. 3%s (1922-23)... 94.96 95.08 94.96 95.00

10 3 Vis reg 89.90 89.90 89.90 89.90 ..

5 3d ^V4s reg 88.00 88.00 88.00 88.00 ..

.. 50 4th 4Vis reg 85.70 85.80 85.64 85.76 ..

200 Vic. 3%s reg 94.82 94.82 94.82 94.82 ..j

United State*, Foreign Government, Railroad, Industrial and Other Bonds.
French Rep ATASF gen 4» O MAStPcvta 10 48 N Y Duck 4s ]8tPAKC8L4)$s

receipts 1.... ..743| 5 0478 7 47.*h 1 03 1 023s
109 100 10 75 33 04.6s 25 44 NY (las KLtH 1 02

2 . . ..9978 10 747b 2 043* 1... ...477g & P 4s Seab A L adj
3* 100 5 75 la.,. ..00 1 48 3 03 1533
2 997g 1 74~s C M 4 St P cv 13 aSli N Y N H A H 1 331r
r,[100 1 7414 4V4s 0 48 CV 6s23234

7 0978 10 747# 2 051a 12 4814 1 «4 2321a
11 100 20 7434 1 657g 0 4810 10 02 133;
10 997g ATA3F Sh 1.4s 2..*10...05 10 4M4 2 621b 3331a
1 2 100 1 741a 2 051a 16 48 4 04 11 3234
City of Bor- At A Charl 4la's C M 4 St I' fd 20 4818 N Y Ont & W 4s Seab A L ffi 4s

deaux 6s 2 871* *HS 10 4814i 1 00341 1 40
1079 AtOoastLino 7s 3 5K3o Interboro- Met N Y By* >d 4s So Bell TA Tel 5s

9781a 5 1013b 4 583( col trust 4V^s 5 4 7 <si
CityofLyons «s All C I.lne 4bjs 1 581a 9 14 certificates) 1 81l4

37914l 1 711.J 9 5834 2 141a 5 107b SouthPac cv 5s
r 79 Atl C L clt 4s 0 68I3 1 15 N Y By* fd 4s 097
157914 2 071a C M & StP deb 10 141a certificates 61 971a

City of Mar- \ tisntlcKrultTs 4s 1 l.Ha 1157# South Pac cv 4s
sellles 6s 19 6314 5 60 1 14 N Y Tel deb 6s 5 74U

9 ...79 15 033s 10 0018 2 141a 2 85 274U
City of Paris 6s 1 023* 8 6»la 1 143* 1 85l8 37.51b,

1 ,...9314 9 63 Chi MilAStP 4s certificates 3 85 55741a
l' . ..921a BaldWlnLoco is 2 05 lo 121y! 2 8514 24 7434
2"931a 5 92 4 00 5 1214 N YTel Km 4Hs 3 74'>

1.; 02la Balt&ohloes o 0013 52 121a 10 741fi 24 7434
293 9 89 5.....-.00 Int M Marine 8s 23 74 3 741a

United KinKdra 1 893. 8 G5I3 10 771a 30 7378 2074I4
6^8 1921 3 891a Chi M A St P 2 773d 4 74 810 7*3..

130.... .977s 1 893s 3V$S 3 771a 5. 733| South Pac fd 4s
6Us 19J21 891a| 8 58 2 7734 NY Westchestr 3 7412

25 ...945* BAO s 199. Chi & NW 7s 20 775s & Boston4tjS 3 743s
25" 9 7b 3 051b 1 102 1.I.e..781a 3 3078 5 741-1
4.!.... 05' 17 68 1 1021g 10 771a 1 37 10741a

4941a 0 647b 10 ]0214 15 7734 1 307b South Pac 4s
5Us 1929 10 05 5 102 Kana<* Mich 4s 2 301a 1 0S14

20 885* B S O cv 6(s CtNWgmts 5 84 NorfAW cv 6s 2 081s'
22"' 8878 1 05 1 70 KC FtSA M 4s 2 103 South Pac fd 4s

154..' 88.5s 7 0514 2 73 1 03 Norfolk A W 4s 6 741a 1
208834 6 05 ChlANW ex 4s 1 02»s 10 7334 14 745r I

r..89 1 0484 2 851a 4 02 15 74U Southern By 5s I
23887a 1 65% 6e NW 3t$s Kan C So fd 5s 9 7378| 10 8418

1 ::-89 60 05% 1 61% 5 7034 3 74 2 847B
5V<s19376 68 6 68 1 701a NorthernPac 4s 8 84

26 82% 1 65I4 ChtRI&P Ry 4S 6 70% 3 74%| 4 «4%2*'* ' *8212 7 6478 10 6034 22 70 37 74%! 684%l" 82% 3 0434 ChlRI.fcP.fd 4s 2 70% 4 74% South Rygm4s
18234 1 68 14 68 Kan City So 3s 10 74% 1 87%40*-;::::83 6 68% 3 64% 1 r>278 10 74% 157%

10 83% 3 68 IS 68 9 52% 55 74% 1 67%
1 83 BaltAO gold 4s 17 64% 1 52% 3 74% 857%20.'..... .82% 1 66 4 6478 2. 5278 57 74% 2 ..68

31 83 1 65% 1 65 6. 63 24 74% 8 ..57%
3. :::. :83% 2 65% ChlUnStn 6%s Lack Stl to 1950 NorthernPac 3s 7 8734

0882% 1 85% certificate) 1 73% 4 53% JlO58
4.'.'.'."...8338 4 65% 2 104% 4 73% 9 54 So Ry MAO 4s

BelgianGov7Ws 2 65% 1 10478 L8& MS 4s 192a Nor States Pwr 8 59
197% 2 66% ChlUnStn 414s 1 32 1st 5s Sor A 3685;;;;;;;97 5 65 IS 76 L8AMS4sl»3t 2 7578 188%

1
*

96% BaltAOhlo 3Hs 5 78% 3 80% 5 7.534 Term RR Assii
07180 2 76 6 80 6 75% of St L 4s

u" .96% 1 80% 3 75% L 8 A M S 3^8 2 753* 6 67
Begllan Gov 6s 3 80 Chi & Wind 4s 1 69% 1 76 TexAPac 1st 6s

1925 BaitAOSW 5%s1 6 60% 3 69% Or & Cal 1st 5s 5... 76
10 .87% 10 75 10 55% Lehigh Val 8s 2 87 876%
1 "; 88% 10 75%' 11 55 6 98 8 86% Texas «fc Pac 2d

Swiss Gov 8s BAOPLEA 4 55% LVof Pa con 4s 6 86% 10 38
receipts W Va 4s 2 55% 1 68%| 1 86% ThirdAv adj 5s

2162 8 6178 Chile Copper 7s 4 68% Ore Sh L fd 4s 2 25%L*...il01% 1 62 1 91% 6 68 6 7778 325%
1102 1 617g 4 91% Lex Tie East 5s 5 77% 6 25%,

City of Remote 5 62 5 91% 3 .84 6 78 225
certificates 9 6178 Chile CopperSs Liggett A M 7s 6 77% 1024%

3 .. 947a 5 62 20 65 1 103 5 77% 1025
10" 95% B.fcO TolAC 4s 10 6434 9 10278 8 78 ThirdAv fd 4s

295 2 5178 14 65 Liggett AM 5s 2 7778 243
2 .... 94%I 15 51% 1 65% 1 79% 2 78 25 423,.3.!94% 8 51% 14 65 2 79 OrShorti.lne 9s Un p c p 6s
6 94 Bell Tel Pa 7s C C C & St I. #s 1 70% 5 97% 3 {q01
4 941'. receipts 16 88 Long Isl fd 4s OrShortLino 5s iij|nnp»rf«re

. . . . . 94% 22 102 CI LonftWh 1st 20 .67 1 8S%
L °nJ

Cltyof Zurlch8n 2 1017jj! 3 82% LouANcold.fs OrRailANav 4s 6""'".IsoSs
receipts 4 101% Col So ext 4V$s 6 92% 10 77 3r.801o

495% 1 1017sj 1 71% Lou & Nash 7s Ore Wash BRA « ^o 'aol^!305% 8 101%l 9 71 6 104% Nav fd 4s 6.^80%2 05% BethSteel ex 5s Colo South 4s Lou & Nash 4s 3 69 c86*
City of Copon- 8 88% 1 77% 2 7934 26 89% 2 c 91%hagen 5t£s Beth Stl fd 5s 9 76% 13 79% Pacific Gas 5s j" fi0l*
16 .71 15.. .77 ConOas5-yr7s LouAN col tr5s 10 77 TTnlonPae ev
2. . 70.% Beth Stl 5s 1938 1 98% 1 87 Pac TeUfc T 5s , o,,

171 11 75 6 99 LA N A Mob A 1 807s f 2JJ,
10 7l%! 6 75% CubaCaneScv Mon 4%s 5 80% j
City of Chris- Bklyn City 1st 3 79% 3. 80 Penna 7s .8()3;

Mania Ss 5. 64 6.......79% LA N So M 4s 6 104 3 80%
2. .95 Bkn Rap Tr 7s 5 79% 1 68 1 104% r,,', KOiT
a oj u. 3 407a! 2 79% Manhat. Rv Is! * lOAlc .. . J.""*
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Ann VAT AV STATV«! TTTtf T ANT1 *c- *'" 1)0 between $10,500,000 and AAD1J MALAY MAItiS JIM JJUHJJ. |1# 500 000 depending on the price of tlu

and reall»able over a period of fifteen »
Vukiin lioltl OMitlii* I/iirue Terrl- j.nrH

lory iiml Will Exploit.
* At

That the Yukon Gold Company, a to- chifaoo Nirri.r kkpobti. a!
'railed Guggenheim property, has ae- The report of the earning* of the Chi- v'
quired n large tin territory In the Malay rago Nipple Manufacturing Company In '

State*. Which It plans to exploit through August, September and October show*. At
large senle dredging operntlon* wa* after taxe*. depredation, Ac., a total of
made known yeeterady. when the annual $fil,8l7.!IA, or at a rate of nearly $250,reportof it* president, William T^>eb, ,lr., 000 yearly. The dividend requirement
to It* stockholders. < v.ni mmlc public, of Its class A stock Is 190,000.
The company plans to use much equip- fl
mont released from Its expired K<>ld mln- uoi sK iiKrriPTst.
Inn operations In conduct ins its new

« UKTOM HOI RECEIPTS.

work.. Receipts for duties at the Custom c<

The report estimates that the profit House yesterday were |5f>ti,K3t.27, of ct

resulting from irround acquired, or in which $149.si7.B2 was for merchandise!
process of acquisition, after all chars-s withdrawn from bonded warehouses and T
for equipment, depreciation, operation. H07.0I3.75 for recent importations. hi

-

-

*
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The undersigned firms and i

$8,0
(Tota

Cerro de P:
Corpc

TEN YfcAK CUJNVHK1

JV/fR- L. T. HAGGIN, Presidei
which may be obtained u

following information concerning
These Bonds will constitute the

sole funded debt of the Cerro de Pasco
Copper Corporation, which was organizedunder the laws of the State of
New York in 1915, to continue the
mining operations theretofore conductedfor many years by the Cerro de

* Pasco Mining Company.
The Corporation owns copper mines

and other properties in Peru and duringthe last five years has produced
annually an average of 64,000,000
pounds of copper and 5,200,000 ounces

of silver.
The proceeds of this issue will be

used to reimburse the Corporation for
funds expended on a new smelter and
to provide for its completion.
The Bonds are to be convertible at

the option of the holder until January
1, 1931 (unless called for earlier re

demption by the Sinking Fund at

105), into common stock of the Corporationat the rate of 30 shares of
stock for each $1,000 Bond, equivalent
to a price of $33 1-3 for each share of
stock.
According to authentic records, the

price range of the Corporation's stock,
by years, since 1915, has been as

follows:
High Low High Low

1915 55 34 1918 39 29/^
1916 47X 32^4 1919 67^ 31
1917 41 25 1920 61^ 25

(to Dec. 14)
Provision is made for an annual

-inking fund of not less than 20% of
the Corporation's net earnings (but in

Subject to the issue of the Bonds as pli
of the corporate proceedings, the abo

100 and inter

Subscription books are now open a

scriptions will be received, subject to a

about January 3, 1921.
Temporary Bonds or Trust Rcceip

pending the receipt of the definitive

J. P. MOP

FIRST NATIONAL BANK
New York

BANKERS TR
New

CHAS. D. B.

WM. A. READ & CO.

December 17, 1920.

ID AND ASKED QUOT
V. STOCK EXCHANGE QEOTATION8. , *Btd. Ask.

. Olev & Pit. 00 «ti
(i the following prices accrued Interest Is <j0j jrue] pf go H|
be added In every case: <jol So 1 pf 4I»% r.t

FOREIGN BONDS. do 2d pf. 4.*, 47V,
Bid. Asked. Con Cigar.. .".4
ox <uu, do of.... 72 7f.

? "f nul\rJti*nin .! 94V4 94\ Con Coal M .. nr.

v of Zurich 0.7 »*>% Cons Text.. 18% 10*
gent In "Intern Hi'.' 1045 Con Can pf 1.8 100
Kdum of Belgium fls, 1021 »»% C*

T-t'lof,, of Belgium «s. 1028.- E2S itIar i '' £
nada"'Dornmo? "i* lX\ ^ M% »# Cub A S pf 02 00
nada! Don. of! notes, 1021 08% »*%' £ L * W..2J3 220
nada. Don. of. 1020 0? 00% Det E.llson 1)0 08
llalla Don! -of. 1020 ** 80% Det United. 83
nada. Horn of, 10111 <W% I'lamd M..107 110
>es« Govt llu Kuk By fit. 1031. 40% DulSS A A 3% 4

ha Extern 3a, 1044 7JV4 >' do pf 57
ha Extern 4',is. 1040 01% 02 Durham H. 33 37
minion Hep is, 1038 i4Mi ? > do pf.... 00 08
\ of Lyons yr (in, 1934 8 El#»c 8tor.. 90 11(1
y of Marseille* 13 yr 0s, 1934.. 79 79l4 Krner D pf 20 (M)
> of Bordeaux IT. yr fls, 1934... 78V4 <9 Ked M £ 8 5 7H
> of Copenhagen 23 yr 5\fcs, 1944 71% <- do pf.... 25 254
rnch (iovernmsnt 8*. 1 Innue.... 99% 100 Fairbanks. 40 48
ench, Pails City fls, 1021 02% 93% Gen Chem.123 128
vt of Switzerland 8s, 1040 101% 102 l)o pf..,. 84% 00
panes© Govt 4%s. string In. 102." 73% 73% {-en C|. pf ;.,4 78
panose Govt 4%s. 2.1 ser. 1023.. 73% .. (;,n Mot pt n7 To
l.anese Govt 4s, string In. 1031.. Bo% ofl% Gray A P.. 11 11%
panose. Tokyo City .>s. 103..... 4.. * '% elf 8t 1 pf 02
K Gt Br A Ir 3 yr f.%s. 1021.. 07% M Hablrs B 11 10
K Gt Br A Ir 3 .vr 3%s. 1022.. 04% 04% ."r "an 70.i
K Gt Br A Ir 10 yr 3%s, 1020. 88% 80 HocU Va 37
K Gt Br A lr 20 yr 3%«. 1037 82% 83% UyOral Pt" 10 *i
xlco Extern »r13. of ^.l043. 41% 41% »>.<£»' }»xlco Extern gold 4n of 04-10.il. 30 32% . ,

ngdom of Italy 3 yr 0%% g.,1,1. 84 84% tntMT 1 '/if 08 ii
do 2d pf. 33 117

IITED STATES GOVERNMENT BONDS. Int Nick pf 73 83
Bid. Ask Bid. Ask. ,n' ''*£ P' !}'" ?5

coup 100 IT I 4s *34. 81% 00 <J° J,f 9«- lli?
Ran r.K 80 P 1 4s '33. 81% 00 int s*t... 30% ..

I'an cp do iowr con.. ; v

KC K«B pf. 58 B1

..ulnic price* of ntock* In which here K,v,!.rS , f -7i'T an

rc no transaction* ye.terday: pf;I(£ ,,0'
Hid. Ask. Hid. A»k. KfipT <\% p 70 74

am* Ex. 26 28 At Refln.,,050 100O do H%... 72 85
Hence R. 71 .. Au«Nlch pf (14 6344 Ka I Wheel. 40 42
A Cubic 04 100 Auto H pf. 10 20 do pf 70 Of.
t'm pt ivl S3 88 Harnett pf. no 00 Keo adm 4 10
b 6 But.120 130 llarrett ...110 111! do pf.... 2."
n Sic 1*1. 11844 .. do pf.,,.100 104 Krcafff 88.12144 140
n Ilk Nte 41 4344 Beech Crk. 20 do pf 03 102
In pf... 40 43 Iletll Rt 1% 00 03 Kree* P H. 7(1 00
n H R pf 70 75 llkn Kdtsnn 80 03 I, E A W.. 11 14
n Iloecli 3644 B7H Bl<n tT .in* 31 3244 do pf. .. 1»H 24
11 Bk Sh. 13 I8'4 llro\vn 8h.. 33 31 4 L A M pf.. 00 100
0. pf.... 81 87'A 'In pf 73 82 l.lnfctt B. 125 133
ti ftl.. .3 Buf .1 Su*. 72 HooecWIle* 2744 30
tlCntO pf flOVt 113 !o pf ni<i dr 2d pf.10314 !<*>
n Ice pf. 30 (ml Buf Tl A T. no 83 Mnlltnnn 10V4 11
li I .In pf 80 88 do pf 83 |03 Mnn Bch... '4 21
m Rnd pf.101 Burn* B pf 0(1 113 Man El Ht. .. 37
Slilpbldg 80 Ib,i»h Term .. 83 do pf. ...100

In pf 80 l ane rioiv. 7 H'/4* Mackay .. 37 301
Snuff pf .813 82 e RllnfNJ. 1IH1 210 do pf 57 (111
HumT pf 8o 82'4 Cert Broil.. 37 *30 ManatlS pf 84 03

Tl T ti C. 17 53 dn let pf. 781t .. Math Alk 17 28
nWliol pf 80 OOV4 do 2d pf. .. *73 Mnv Dp fit 08 70
II Zinc pf 28 31 Chi * A pf 10 13 dn pf.... 03\ 001
ill Arbor. 12 .. Chic E I ct (I 8 Mcx pet pf 02 0(1
1.1 pf 21 C fltr A O. 03 (18 I Mich Con.. 00
I'd 1 pf 50 52 do pf 88 05 IMPSSM (10 70
(In 2d pf. 30 01 CCC A HtL. 3444 do pf 0344 100
mld Oil.. 8744 HI do pf 02 70 M Mor A E*.. 00

I.new'a Inc. the nnnouncement
It* macular divider

During the first twerve weeks or us r:
,, . capital stock,

seal year theatres controlled by
oew's Inc.. had gross box office re- Canadian

>lpts of H,349,784. Of that amount the New York fund
>rporatlon's share of net profits, after yesterday to a new

itlmated taxes, nitgroRated $(170,209. of X7*fc per cent.,
tiose figures were given to Its stock- responding Increat
alders yesterday In connection with Canadian funds In

4

nstitutions offer for subscription

00,000
7 Issue) 1

Qcm nnnpr

oration
IBLE 8% GOLD BONDS
it of the Corporation, in a circular
pon application, has given us the
this issue: I
no event less than $840,000 each yearj,
to be applied to the put chase of B >nds
in the market at not exceeding 105
and accrued interest, or to the re

demption of Bonds by lot at that price.
Sucli sinking fund is computed to be.
sufficient to retire the entire issue of
Bonds at maturity.

Provision is also made that if any
subsequent mortgage be placed upon
the real property now owned by the
Corporation or on certain specified
securities held in the Treasury, these
Bonds are to be secured thereunder b^
a prior lien. 1

During the four years 1916-1919 the
Corporation's net income available for
interest, United States Federal taxes,
depreciation and depletion ranged
from about $3,600,000 to about $12.
700,000, which figures do not include
undistributed profits of subsidiary
companies averaging about $1,000,000
annually for these four years. It i }
estimated that the earnings for 1920
will be not less than $4,000,000.
whereas the interest and minimun ,

sinking fund requirements on tic'
bond issue are less than $1,500,000.
The Corporation since its organiza-

Lion has paid dividends of at least $4
per share per annum on its stock
<tm_ 1 £ l ... _i. :.. ...

i nc mantci vaiuc ui i,acu ti> u/c.

$22,000,000, based on current mar It:
prices.
The Bonds are to be issueu in

coupon or fully registered form in
denominations of $i,coo. Interest v. ill
be payable on January i an Tub' t.

inned and to trie approval jt) our count. !'
ve id.tuc id offered for cuaccrlotion at

est* yielding 8%

t the office ot j. P. Morgan ,x L-o. Subllotment,and for delivery -ni payment »

ts of J. P. Morgan Sc Co. vriil be delivered
Bonds.

LOAN & CO.
THE NATIONAL C1TA CO.

XT V ..1 i
A^ICW I urh

UST COMPANY'
r York

ARNEY & CO.
SPENCER TRASK 6c CO.

ATIONS
Did. Aak.

muiib pf.. 73^ A WELL knownmnC A 8 li .101 108 Li,

Nat Acm*.. 2h ->4 A vestment security
SVoAT' Hi 80 house handling the highs:,1102H cst ,*radc of 1x311(13 and
njt m i pf 8 n stocks has an opening!nyta*b*S m'i for ambitious salesmen
iKiSffi a a in New York City, AlINor IW£. is b. ba"y and Syranwe, N. Y.,
Nor*w pf. 041/4 0714 ana surroundingterno'hion*Fuai..bo tory. Liberal compensaion* Kj' v..i23 un tion. exoenses. salarv

» PI H»

iotia sti pf 7n ioj and commission. Rapid
Owen* R pf OS 100 , .f.
I'ac roam. 20 ar, advancement for the
So 2d p/: 3S a! right type of man.

Penney pf. 75 80
Peoria A E 0 1214
Per® M P p sr.* 57V WRITE F. R. S.. ROOM 90S.
Pet-Mu ... .7454 -7«H __ .

«io pf.... co ofl 198 BROADWAY,
Philip J pf 05 7.7 NIIT1X7 VDDlf CTTV
Pllt* CI pf 83* 80Vi Ix JJ.W IUKK C.ITY.
PFW C pf.U3 120
Pitt* sti pf .. m
P A WV pf 71 70 ___J
Ry St Hp«. 8.7 80

lo pf.... I>8'4 102
Ren A 8ar. 98 ..

Rnht Pel*, fl 10 || * *\*l A

"srWfe3 Island Oil &v
do 2d pf. . S3 /I

?r:VSf s* i"' Transport Corporabon
Po'l'or H pf .. 103 .

8tdo(1pfMni172 'ss Voting Trust Certificates
Stern Tl' pf .. n-i* .

I
Sup Oil pf. .. 84* Holder* of the above will find It to
Hup Hteel. 42* 43 their advantage to rommtmlcate with
do pf .. n.7 971*1 tho underpinned Immediately.

Te>a» I. T.213 .713 mm . .. .
1

Third Ave. Ian it Howard D. Ross
Tide W Oil. 170 180 rbwwoima rnrm nvj*

T HtLW pc I 10 Pre*ldont

Pnierwd'..i2o 130 Metropolitan Petroleum
vVa 'p'S to Corporation of New York
Un cut Pt.128 isn us Broadway New York City
do pf.... 0814 101

r I'rtr 1 pf 4.7 44*..
|U H Bxp.. «* 7 '

41 UB CI Pipe 12 12*
Va-I C A C 83 88

a v- r,.. id it .
" WRb"nf"n' ikvi in If you have money to m*\v'o*tM*2 ppf ?« vest and are seeking op4wfckwiwii iS 55 portunities in the busiw!i"°r>na""3 neaa wor'^> either as a
i woojwth V.io«h toj partner or as an owner

do pf.... 102 ion , % i«« .«

ex /lividspd of business, consult the
Business Opportunity col-. .. . umns of The New York

of the declaration of £er»1(1 hot}}.
id of so cents on its k Sunday, which usually

appear daily among the
Bsehans*. classified advertisement!

« In Montreal went and in the Want Direo» I
tory on Sunday.

ie In the discount on
New York.

j


